Parkside of One Bayshore

Annual Budget Meeting

NOVEMBER 21, 2006
BOARD MEMBERS PRESENT


BOARD MEMBERS ABSENT

Debbie Gallagher
President

Eddy Midyett

Vice President

Don Disler

Treasurer

Adrianne Beck
Secretary

Corrine Disler

Director – At Large
MANAGEMENT PRESENT
M. Marie Price, LCAM – Greenacre Properties

I) CALL TO ORDER
  Meeting called to order by President Debbie Gallagher @ 6:30pm.
II) ROLL CALL
Secretary A. Beck called the roll with a quorum of 5 members present
     III)
       APPROVAL OF 2007 BUDGET
Treasurer D. Disler reported that the Association received money back from the developer, Crescent, in the amount of $39,000 + which will be credited back against the proposed 2007 Budget.   There was an error in numbers, a a one time expenditure of $20,000 for engineering study was calculated in the 2007 budget.  There were other reductions also made, including increase in reserve amounts, due to shorter expected life (6months) than original calculations, which reduces the total amount of the proposed budget that was originally sent out to all the owners.  The budget to be adopted at this meeting replaces the budget sent out which was explained by Treasurer D. Disler.
Motion by Treasurer D. Disler, seconded by Vice President E. Midyett to approved the revised proposed 2007 budget.  Discussion.  Motion passed unanimously
III) ADJOURNMENT

Motion by Treasurer D. Disler, seconded by Vice President E. Midyett to adjourn the meeting.   Motion passed unanimously.  Meeting adjourned at 6:40 p.m.
These minutes respectfully submitted,
Adrianne Beck, Secretary

